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May 29, 2025 
 
To, 
The Manager, 
Listing Department, 
BSE Ltd. 
P J Towers, Dalal Street,  
Mumbai -400001, India 
 
BSE Security Code: 530771 
 
Sub: Outcome of Board Meeting held on Thursday, May 29, 2025 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) (LODR) 
Regulations, 2015, we wish to inform you that the Board of Directors, at its meeting held today i.e 
May 29, 2025, inter alia, approved: 
 
1. The Audited Standalone and Consolidated Financial Results for the Quarter and year ended March 
31, 2025 along with the copy of Auditors Report on Audited Standalone and Consolidated Financial 
Results and Declaration pursuant to Regulation 33(3) (d) of the SEBI (LODR) Regulation, 2015 
regarding Unmodified opinion on Audited Financial Results (Standalone and Consolidated) issued by 
the Statutory Auditors of the Company. 
 
2. On recommendation of Nomination and Remuneration Committee (NRC), approved the 
appointment of Mr. V. Ramanan (DIN: 02754562), aged 83 years, as an Additional Non-Executive 
Non Independent Director of the Company with immediate effect i.e. (May 30, 2025). The brief 
profile of Mr. V. Ramanan is enclosed for your reference. Mr. V. Ramanan is not related to any 
Director of the Company. (Annexure I)  

Further inform that Mrs. Heeral Mandani (DIN: 10741330) has tendered his resignation from the 
directorship of Company i.e. Non-Executive Women Independent Director with effect from May 30, 
2025 which is taken on the record. The relevant details as required under Regulation 30 read with 
Schedule III – Para A (7B) of Part A of the SEBI Listing Regulations, 2015, are given in (Annexure ii). 
The resignation letter received from Mrs. Heeral Mandani is also enclosed herewith. 
 
Kindly take the same on record.  
 

 
 
Thanking you, 
Yours truly, 
 
For KLG Capital Services Limited  
 
 
Akhilesh Sharma 
Manager 

 
 

Meeting commenced at 15:15 Hours and concluded at 15:45 Hours.
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ANNEXURE I 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

Particulars Mr. V. Ramanan (DIN: 02754562) 

Reason for change 

viz. appointment  

In compliance with the provisions of Sections 149, 150 and 152 and 

other applicable provisions of the Companies Act, 2013 (“Act”) and 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 and on the recommendation of the Nomination and 

Remuneration Committee (NRC) and subject to the approval of 

shareholders, the Board of Directors in its meeting held on May 29, 

2025 approved to appoint Mr. V. Ramanan as an  Additional Non-

executive Non Independent Director of the Company up to upcoming 

AGM, effective from  May 30, 2025. 

Effective Date of 

appointment  

May 30, 2025. 

Brief Profile Mr. V. Ramanan a Commerce Graduate. He has held important 

positions in his long career with Indian Bank, which he joined as a 

Probationary Officer way back in 1968 before superannuating as 

Senior General Manager, after 33 years of experience in Banking 

Se‘ctor. 

Disclosure of 

relationship 

between Directors 

No relationship exist with any other Directors/ KMP  



HEERAL MANDANI 
1302, lodha Grandeur CHS, Sayani Road, Opp. S. T. Bus Depot, Prabhadevi, Mumbai- 400028 

Email: heeralmandani@gmail.com, Contact: +919004696105 

Date: 29th May 2025 

To, 
The Board of Directors, 
KLG Capital Service ltd, 
Skil House, 209, Bank Street Cross Lane, 
Fort, Mumbai, 
Maharashtra, India- 400023 

Dear Sir, 

Subject: Resignation from the post of Independent Women Director of the M/s KLG 
Capital Services Limited. 

Due to my preoccupation, I hereby tender my resignation as Independent Woman 
Director of KLG Capital Services Limited with effect from 30th May 2025. 

I thank the Board of Directors for having given me the opportunity and assistance to 
discharge my duties during my tenure as Director of the Company. 

I request you to provide me ·with an acknowledgment of my resignation letter and a copy 
of thee-form DIR 12 filed with the Registrar of Companies for my reference and record. 

Thanking you, 

Your Faithfully, 

~ 
Heeral M. Mandani 
DIN No: 10741330 
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ANNEXURE II 

Relevant details as required under Regulation 30 – Part A of Para A of Schedule III of 

the SEBI Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD-

PoD1/P/CIR/2023/123 dated 13th July, 2023 

 

 

Sr. 

No.  

Particulars Details 

1. Reason for change viz. appointment, 

removal, death or otherwise resignation  

Resignation of Mrs. Heeral Mandani (DIN: 

10741330) as Non-Executive Independent 

Director of the Company with effect from 

May 30, 2025.  

2. Date of Appointment/Cessation (as 

applicable) & Term of appointment  

Cessation with effect from May 30, 2025. 

3. Brief Profile (in case of Appointment)  Not Applicable  

4. Disclosure of Relationship between Directors 

(in case of appointment of Director)  

Not Applicable  

5. Information as required under BSE circular 

Number LIST/COM/14/2018-19 and NSE 

circular no. NSE/CML/2018/24 dated 20th 

June, 2018 

Not Applicable  

6. Letter of resignation along with detailed 

reason for resignation  

Enclosed herewith  

7. Names of listed entities in which the 

resigning director holds directorships, 

indicating the category of directorship and 

membership of board committees, if any. 

Not Applicable 

8. The independent director shall, along with the 

detailed reasons, also provide a confirmation 

that there is no other material reason other 

than those provided. 

Mrs. Heeral Mandani has confirmed that 

there are no material reasons for his 

resignation by way of stating the reason of 

his resignation mentioned in his resignation 

letter. 
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